Virtual Bank
Technology

>
LL
I
77
<
(&

Harne about Busiress

Cost efficiency with strong controls

e Cuts up to 50% of costs.

e Straight through process including integrated
banking and accounting; integrated reconciliation
with payroll.

e Automated compliance

e Imposes strong and consistent controls and
transparency over cash operations for all products

Flexibility

e Pensions, share option savings, car loan and budget
accounts, savings accounts, charity contributions &
accounts, health care payments with aggregation
and analysis, season ticket loan & budget accounts,
utility billing, employer sponsored whole banking
packages including shared label current accounts,
deposit account, work-site sales accounts

e Suitable for any size operation, in single or multiple
locations, in any currency

e Parameter-driven user interface and processing

e Enables direct contributions by employees (in
addition to payroll deductions)

e Easily add or change benefits providers

¢ Allow frequent changes to employee options

Straight through connectivity

e Administration and accounting systems
e Payroll

e Banks

e Providers
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CASHFAC VBT IN FLEXIBLE BENEFITS ADMINISTRATION

Distributed processing for multi
branch business & financial

Employer payroll interface for
defined and flexible
contributions, management
and reconciliation
Automatic allocation of money

advisor networks

Internet

On line accounts
and statements for
employees and

received providers.
Internet
Internet
Defined
contribution
accounts.

Connectivity for

Wrap accounts.
Deposit accounts.

payroll and CASHFAC Bank accounts
employee facing Virtual Bank and sub accounts
benefits systems Technology® with Interest
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accrual.
Provider and FA

accounts.

Payroll
. contributions
Pay'ments to benfafits control accounts

providers with optional ISAs. Car
shared cot_mterparty scheme

ac‘clm{nlmg and ) accounts.

reconciliation. Electronic

remittance advices.

Segregated, multi layered

Automatic commission Straight through Automatic authorisations
distribution with payment and transaction
electronic remittance receipt matching and
advices on line and processing on bank

integrated reconciliation. line to bank or

multiple banks
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